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This book is the first comprehensive account of how Australia attained the world's highest living standards
within a few decades of European settlement, and how the nation has sustained an enviable level of income
to the present. Why Australia Prospered is a fascinating historical examination of how Australia cultivated
and sustained economic growth and success. Beginning with the Aboriginal economy at the end of the
eighteenth century, Ian McLean argues that Australia's remarkable prosperity across nearly two centuries
was reached and maintained by several shifting factors. These included imperial policies, favorable
demographic characteristics, natural resource abundance, institutional adaptability and innovation, and
growth-enhancing policy responses to major economic shocks, such as war, depression, and resource
discoveries.

Natural resource abundance in Australia played a prominent role in some periods and faded during others,
but overall, and contrary to the conventional view of economists, it was a blessing rather than a curse.
McLean shows that Australia's location was not a hindrance when the international economy was centered in
the North Atlantic, and became a positive influence following Asia's modernization. Participation in the
world trading system, when it flourished, brought significant benefits, and during the interwar period when it
did not, Australia's protection of domestic manufacturing did not significantly stall growth. McLean also
considers how the country's notorious origins as a convict settlement positively influenced early productivity
levels, and how British imperial policies enhanced prosperity during the colonial period. He looks at
Australia's recent resource-based prosperity in historical perspective, and reveals striking elements of
continuity that have underpinned the evolution of the country's economy since the nineteenth century.
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From reader reviews:

Beatrice Pearson:

In this 21st century, people become competitive in every single way. By being competitive at this point,
people have do something to make them survives, being in the middle of often the crowded place and notice
by simply surrounding. One thing that oftentimes many people have underestimated that for a while is
reading. Yes, by reading a reserve your ability to survive enhance then having chance to stand up than other
is high. For yourself who want to start reading any book, we give you this Why Australia Prospered: The
Shifting Sources of Economic Growth (The Princeton Economic History of the Western World) book as nice
and daily reading reserve. Why, because this book is usually more than just a book.

John Krumm:

The e-book untitled Why Australia Prospered: The Shifting Sources of Economic Growth (The Princeton
Economic History of the Western World) is the guide that recommended to you to learn. You can see the
quality of the book content that will be shown to a person. The language that publisher use to explained their
way of doing something is easily to understand. The article writer was did a lot of investigation when write
the book, so the information that they share for you is absolutely accurate. You also might get the e-book of
Why Australia Prospered: The Shifting Sources of Economic Growth (The Princeton Economic History of
the Western World) from the publisher to make you considerably more enjoy free time.

Marie Daugherty:

Why Australia Prospered: The Shifting Sources of Economic Growth (The Princeton Economic History of
the Western World) can be one of your beginning books that are good idea. Many of us recommend that
straight away because this book has good vocabulary that will increase your knowledge in vocabulary, easy
to understand, bit entertaining but still delivering the information. The article author giving his/her effort to
put every word into pleasure arrangement in writing Why Australia Prospered: The Shifting Sources of
Economic Growth (The Princeton Economic History of the Western World) but doesn't forget the main
point, giving the reader the hottest and based confirm resource facts that maybe you can be one among it.
This great information can certainly drawn you into new stage of crucial considering.

James Scott:

You could spend your free time you just read this book this book. This Why Australia Prospered: The
Shifting Sources of Economic Growth (The Princeton Economic History of the Western World) is simple to
bring you can read it in the area, in the beach, train in addition to soon. If you did not have got much space to
bring often the printed book, you can buy the actual e-book. It is make you simpler to read it. You can save
often the book in your smart phone. Consequently there are a lot of benefits that you will get when one buys
this book.
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