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According to conventional wisdom, the economic well-being of all but the wealthiest Americans has
stagnated or declined over the past twenty-five years. In Prices, Poverty, and Inequality: Why Americans Are
Better Off Than You Think, Christian Broda and David E. Weinstein argue that this idea is based upon
misleading measurements of wealth and poverty. The consumer price index used to compute official
measures of real wages and poverty ignores two key sources of increased prosperity: the introduction of new
and better products and consumers' ability to substitute between goods. Deflating nominal wages by a cost-
of-living index that adjusts for these previously unconsidered factors of prosperity suggests that the real
wages of the poor have actually risen by 30 percent since the late 1970s—and that the poverty rate in
America has fallen dramatically over the last 40 years.

How can we account for the discrepancy between standard measures of economic well-being—which
suggest a trend of increased poverty—and alternative measures that indicate an upswing in prosperity? As
Broda and Weinstein argue, product innovation has long been a key source of prosperity for American
households. New and better household appliances, cellular phones, vehicle air bags, medicines, and
computers are among the many product improvements that have benefited Americans, including the poor,
over the last few decades. Yet current official price statistics capture only a portion of the benefits that these
improved goods provide to American households. Broda and Weinstein conclude that adjusting poverty
measures to fully account for the benefits of product improvements reveals that Americans in every income
group are substantially better off economically than they were a quarter century ago.
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From reader reviews:

Graciela Johnson:

Book is to be different per grade. Book for children until eventually adult are different content. As you may
know that book is very important for all of us. The book Prices, Poverty, and Inequality: Why Americans are
Better Off Than You Think has been making you to know about other information and of course you can
take more information. It is very advantages for you. The book Prices, Poverty, and Inequality: Why
Americans are Better Off Than You Think is not only giving you much more new information but also being
your friend when you feel bored. You can spend your spend time to read your publication. Try to make
relationship with the book Prices, Poverty, and Inequality: Why Americans are Better Off Than You Think.
You never experience lose out for everything in the event you read some books.

Cari Sexton:

Now a day people that Living in the era just where everything reachable by connect with the internet and the
resources in it can be true or not need people to be aware of each facts they get. How many people to be
smart in acquiring any information nowadays? Of course the answer is reading a book. Reading a book can
help men and women out of this uncertainty Information specifically this Prices, Poverty, and Inequality:
Why Americans are Better Off Than You Think book because this book offers you rich facts and knowledge.
Of course the information in this book hundred % guarantees there is no doubt in it everbody knows.

Edward Vogler:

The knowledge that you get from Prices, Poverty, and Inequality: Why Americans are Better Off Than You
Think is a more deep you searching the information that hide inside words the more you get enthusiastic
about reading it. It doesn't mean that this book is hard to be aware of but Prices, Poverty, and Inequality:
Why Americans are Better Off Than You Think giving you joy feeling of reading. The copy writer conveys
their point in specific way that can be understood simply by anyone who read the item because the author of
this publication is well-known enough. This kind of book also makes your personal vocabulary increase well.
Therefore it is easy to understand then can go with you, both in printed or e-book style are available. We
suggest you for having that Prices, Poverty, and Inequality: Why Americans are Better Off Than You Think
instantly.

Ann David:

You can get this Prices, Poverty, and Inequality: Why Americans are Better Off Than You Think by look at
the bookstore or Mall. Merely viewing or reviewing it could to be your solve problem if you get difficulties
for ones knowledge. Kinds of this guide are various. Not only simply by written or printed but can you enjoy
this book simply by e-book. In the modern era like now, you just looking from your mobile phone and
searching what your problem. Right now, choose your current ways to get more information about your
reserve. It is most important to arrange you to ultimately make your knowledge are still revise. Let's try to



choose proper ways for you.
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